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Banks are starting to make money and
should conserve the capital, including
by not paying dividends, a senior Inter-
national Monetary Fund official said on
Wednesday.
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ADB Calis for "Asia-common”

Currency to Avert Crisis S ATY AM UPD ATE

The president of the Asian Development Bank
(ADB) called on Wednesday for an "Asia-common" -
currency as another international reserve cur- EX Satyam CFO, Prlce Waterhouse
rency, as part of the region's joint effort to prevent . .
another global financial crisis. auditors gUllty.' ICAI
"Asia could make the third international currency
or Asia-common currency in the near future,” ADB | || A high-powered panel of the Institute of Chartered Ac-
President Haruhiko Kuroda said at an international | | | .,untants of India (ICAl) — the nodal body in India for
=eminagionglobalicrisisiiesponses auditors — has prima facie found two former auditors

As the global economic crisis brought about a se-
vere dollar liquidity crunch in emerging countries, | | | °f Satyam Computer and members of the software

many governments had tried to accumulate dollar | | | cOmpany’s internal audit cell guilty of professional mis-
reserves as a safeguard, he said. But considering | | | conduct and failure in carrying out their duties. The
the risks of the reserve currency, a combination of | | | institute’s five-member disciplinary committee agreed
regional and global liquidity support systems could | || with the findings of the director discipline, ICAI, which
help avoid another currency crisis, he proposed. | ||, ,nd these people guilty. The findings were placed

The regional approach could be more realistic as it L o s .
would take decades for special drawing rights before the institute’s disciplinary committee on Sep-

(SDRs), the IMF's internal unit of account, to be-
come a truly international currency, he said.

India plans to sell stakes in
at least five state-run firms
by the end of the fiscal
year in March 2010 follow-
ing successful IPOs of two
firms that raised $1.8 bil-
lion, a government official
said on Wednesday.

The first of the stake sales
could be follow-on offer-
ings in utilities Rural Elec-
trification Corp or NTPC, S.
Pradhan, the joint secre-
tary of the department of
disinvestment, told report-
ers after state-run Oil India
made its stock market de-
but.
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