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TOP HEADLINES

COMPANIES AND INDUSTRY
¢ L&T signs JV (Joint Venture) with EADS for defence equipment.

ECONOMY

¢ Anew regime for PE investments likely soon

+ Fallin LIBOR below 1% to ease interest cost on foreign loans
+ India, Nepal to review peace- friendship treaty

INTERNATIONAL

+ Standard Chartered posts record Q1 profit

¢ Pfizer files patent infringement suits against Sun Pharma,
Wockhardt, Lupin in US

Obama bids to end tax havens; US tax plans to hit India Inc

Chrysler to get $4.5 billion bankruptcy loan from US & Canadian
governments
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By taxing foreign earnings of US
firms, Obama wants to discourage off
shoring of jobs

New tax will help US raise $210
billion in tax revenues over next few
years.

Top US firms, including Citigroup,
derive over half their revenues from
overseas markets

Back office IT projects can be done at
half of US costs in India
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MONEY WOULD FOLLOW INTERBANK CLOSING
Starting out to make money is the Rs/US$ 49.30 0.61
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