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f S&P Upgrades India to \
‘Stable’

Better Govt Finances, Decision To
Cut Subsidies Spur Move; India

Inc’s Borrowings To Get Cheaper
GLOBAL credit rating agency Standard &
Poor’s on Thursday revised the outlook on
India to “stable’ from ‘negative’ due to im-
proved government finances—a move
that could marginally lower the borrowing
cost of India Inc and support equities.

The decision not only dispelled fears of an
immediate downgrade, but also revived
hopes that India’s fiscal position could
now begin to recover. The agency, which
identified inflation as the only downside,
also affirmed the ‘BBB-’ longterm and ‘A-
3’ short-term sovereign credit ratings on
India. Ratings below BBB-’ are non-

\i\nvestment grade.

NEWS ALERT

In order to fight piracy, Nokia plans to
launch its music service ‘Comes With
Music' in India in a couple of months to
give unlimited music access to its con-
sumers, a top company official said. "To
fight piracy we need to develop content
that is compelling, innovative, exclusive
and subscription models which are al-
most free," Nokia India Marketing Direc-
tor Vineet Taneja told PTI here. "This
service will be targeted for mid and top-
end models ...starting with Rs 6,000-
7,000 handsets. Service will be available
in existing and upcoming handsets," he
added. The company has tiedup with In-
dian record labels including, T series,
Venus, Tips, Big Music, Eros and Indian
Music Industry (IMI).
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