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Ioday, the new government faces unique
challenges and an immense task. FICCI as a
public affairs platform inspired by Mahatma
Gandhi's dream of economic freedom has
held detailed deliberations to identify the
challenges before the country and specific ac-
tions needed. We believe that today we are
confronted with a triple challenge of Restor-
Ing economic growth and achieving inclusion
Providing national security And Improving
governance.

It must be emphasized that the national pro-
gramme of the new government should have
‘achieving inclusion' as its central theme. The

focus of all our efforts should be to reach the

not only do we need
Iso need better qual-

benefits of growth to all sections of the soci- The three areas outlined above - restor-
ety. In this context the importance of quality ing economic growth, providing na-
employment generation cannot be over em- tional security and improving govern-

ance - are all in a way related to the
overarching objective of inclusive
growth. We must evolve a common un-
The major emerging markets have become the main derstandmg on eaph RIS inree a.'r-
engines of world growth. For the first time, China and eas and W_0rk ajSSIdUOUSIy on these is-
India are making the largest country-level contributions sues of national importance.

to global growth.
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30 While the global economic slowdown

;z has had a definitive impact on India's
15 2006 economy, our growth has not collapsed
I w2007 as it has in some of the other countries.
5 I . . B o In_ fact one can say thgt even in the
o China  India I United Euro area Russia Japan ' Brazil I midst of one of the engine hummmg al-
States beit at a slow pace. The challenge now
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is to bring the economy back to the
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larlier seen high growth trajectory of 9% and
to prepare for the upswing in the global busi-
ness cycle. To restore growth we need to give
a decisive push to the real sectors. We have to
ensure that the agriculture sector grows by at
least 4% a year. The industrial economy has
got badly mauled. We need to give boost to the
manufacturing sector. Finally, real sector
growth cannot come about without removing
infrastructure bottlenecks.

ACTION AGENDAAGRICULTURE

1) Change priority sector lending norms for
banks to include investments made by corpo-
rates in agri -market infrastructure in the di-
rect finance category of priority lending.

2) Make private sector investment in agri

infrastructure, agricultural R&D and exten-

sion services eligible for 150% weighted de-
duction.

3) Develop a plan to leverage private sector to
commercialize agrotechnologies developed

by ICAR and public sector research institutes.

4) Develop a new framework for risk manage-
ment in agriculture that would protect farm-

ers from price and production risks.

ANNOUNCEMENTS MADE

1) Plan for launch of a second green revolu-
tion.

2) Plan for strengthening and promoting the
‘contract farming' framework.
3) An empowered committee to resolve the
pending issues with regard to APMC amend-
ments at the state level as also to bring uni-
formity in laws across

4) Initiate restructuring of agriculture training
and extension by integrating all government
agencies on to a common platform.

states.
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